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In General 
We accept the authority to vote securities held in our clients’ accounts when our clients wish to provide us with this 
authority. Our investment management agreements with our clients will generally specify whether or not we have the 
authority to vote proxies on their behalf. We do not receive a significant number of proxies since we primarily invest client 
assets in debt instruments. Proxy voting is reviewed by our trade management oversight committee. 
  
Our Proxy Voting Policy and Procedures 
Our policy is to vote proxies in the best economic interest of our clients. In the case of pooled accounts, our policy is to 
vote proxies in the best economic interest of the pooled account.  
  
Our proxy voting policy contains detailed voting guidelines on a wide variety of issues commonly voted upon by 
shareholders. These guidelines reflect our judgment of how to further the best economic interest of our clients through 
the shareholder or debt-holder voting process. We generally vote with management on routine matters such as the 
appointment of accountants or the election of directors. From time to time, ballot issues arise that are not addressed by 
our policy or circumstances may suggest a vote not in accordance with our established guidelines. In these cases, voting 
decisions are made on a case-by-case basis by the applicable portfolio manager taking into consideration the potential 
economic impact of the proposal.  
  
Not all ballots are received by us in advance of voting deadlines, but when ballots are received in a timely fashion, we 
strive to meet our voting obligations. We cannot, however, guarantee that every proxy will be voted prior to its deadline. 
  
With respect to non-U.S. holdings, we take into account additional restrictions in some countries that might impair our 
ability to trade those securities or have other potentially adverse economic consequences. We generally vote non-U.S. 
securities on a best efforts basis if we determine that voting is in the best economic interest of our clients.  
  
Client Direction of Voting 
We will use our best efforts to implement any written client voting instructions with respect to a specific solicitation where 
appropriate. 
  
Conflicts of Interest in the Voting Process 
Occasionally, a conflict of interest may arise in connection with proxy voting. For example, the issuer of the securities 
being voted may also be a client of ours. When we identify an actual or potential material conflict of interest between our 
firm and our clients with respect to proxy voting, the matter is presented to senior management who will resolve such 
issue in consultation with the compliance and legal departments.  
  
Accounts for Which We Do Not Vote Securities 
Some of our clients elect to retain voting authority for themselves. If a client has a question about a particular solicitation, 
the client may contact its account management representative and we will try to address the client’s question. Unless 
we otherwise agree, we will not, however, disclose how we intend to vote on an issue for other clients’ accounts.  
  
How to Obtain Information Regarding Proxy Voting 
Any client may obtain a copy of our proxy voting policy, guidelines and procedures, as well as the proxy voting records 
for that client’s securities, by contacting the account management representative responsible for the client’s account. 
  
Securities Lending and Proxies 
Clients that participate in our securities lending program should be aware that when securities are on loan, they cannot 
be voted by us. Under certain circumstances, we may not recall loaned securities in order to vote, including if:   
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• we deem the benefit of exercising the vote to be outweighed by the economic benefit of keeping the securities on 
loan or the administrative burden of calling them back; 

• it is impracticable to obtain the return of the securities from the borrower in time to vote; or 

• we are not aware of a pending vote. 

  

  

 

 


