@ Mercer R

H 2 2R = BA

R TR

2025 %2 A

Marsh & McLennanif T2 8]



1. Wi
2. &
3.
4.
5. %F

Mercer

B P

<

B e, 1

N e 2

S N SNSRI 3

T e 4

IS 1 xS SURRSRRRRRR 5
B LR 5 I R gl 1 e SRR PR RPRPPRTIN 5
K SEtHAN/8 B A 4 H] (Marsh McLennan) P9 22 A4k 5 2R 8RR R SR = AL B 28 6
BIERT, HFRER A EZEFANI R ZIAIFZEITIE (e 10
LR 5 = il [E1 1 e L SRRSO 10



B ey
EHIRE

1
il

St RAEAERE . W E AN ) IR A BRI & A A o ST B A EkE P ol JLoC i vt
PE— L@, MERMSR. FEiHREIAESER (Marsh McLennan, Z1Z04E55338 5 At
i: MMC) JE RI—ANriB. 70 24K, Ft—EHBUITH LR P HR.

ST A EEMD 55 2 RS RS AR AR IR 25 R A 7

SR LSS 2 ( “SCHARB 7 ) IRBEE T TR IR B IR ST AR A 7T . i TR AN
PR, DURSERER BT, OSSR A S B & 1 R

AR R AR CLLRNEIRR “FEE” ) gl 7SRt Bt R I LA Bl 28 il R 1 — R 2 ol
5, FRHEIR T B A BRI 2 % S P R . (HIX AR B R R JCE A Y H AT AR B
FRRFTREAFTEM T A MR VBN — 0 TH M BRSSO, AFIHERTE. ALk
T AR AR AR T R 55 (0 B B K B X A R as v 5%, B AR B RS T B 4 B e 0k
58 IR 55 B R 2 R DX R AT B B R 2 i S P B, X S B S VR AR S 1 TR AR A P RS
AR AR S 8 S HAh 55 8k (5 42 7] (Marsh McLennan) Mk 4% 28 863501 (196
FAHK BT P28 TR o

R NBEE S 747 DA A — 7 R i AR T s 55— 5 Al s SIS, R R A7 A B SR
R AR R o LA S e SRR AT — KB Z e B ML AR 55 22 R AT R 5%, T HeA o
RINPR B SR MEBLTT 72 7 PR SRS IVE T . SR BUL T P S BOLE S HE W] 5 207
JEbk 55 . AT Tl B AR R R R O SERR . BURNIRE 7R BUIR LR, IF HAER
79 HH TEiR e At G AT AE R R A — SO, B IR B RN

U SR AGAE D SR A S W JE AT A o] i) A Ay B IR A AT O A 1 K B 25, 1R AR R S 5L
BIRAR N

Ik

Mercer 1



B ey
EHIRE

2
& X

AT WY A AR 5 (IR

“EHMRRITR” (BN “OCIO”  “RAREEL” B “RIRMFRTTRT D IR FRI IR BT
LIRS B SS, W R SRR T 2 7 IR B 2 B — AR AT i e AT B AL

L
“WPIE AT A6 Bk (54 (Marsh McLennan) it RIAETIE A S fk.

“HiAEHEB] (Marsh McLennan)” 7245 Marsh & McLennan Companies, Inc. A EHL
*/L]O

“EA” RABEUEE 4R (Marsh McLennan) 3 i 4= R 553 ) 55 Frh i A3 SEAR T @k 45 1 4l o
“OEM LG AR HE St SR AL SR B R B

“RMART” EAR IR RTINS BRI A R

“RMI R R R ARIR AR B AR AR AR SR ML 55 2k

Mercer



B ey
EHIRE

3
LN

Al 2 P AR 8 G B BN AR R . SRRl HE Sk . IR BN
Bk, 5ESIVAE. FESEEE A FAT PR DOCRRE I, A, G e
FANRIAE . IR (A% 0 B R A

TN — 51 T b2 5T A S 5 (Marsh McLennan) ) ( | E3%iE)  (The Greater
Good) 47 NHEN], XZHZEHMT#. (EL¥EE) (The Greater Good) NALFEFZE
PRIETE P )8 72 = T P A R T T A B SR RN R

o AP IFECRE — 3 TR ST AL AR BUR, ZBOK B AR IR R TAZALM . R
AU A 245
IR X S — A 53 T HIZBAATIAT 55 0% )7 DR TRy N 58 S VA AT 5% ) 3 R A
o

o PABRZRE — FMPTN R TSGR E BB . ZBORIIGE AR
WG, BEUIAEIE LA N4 T, ] B8 EER AR/ B SE A A A A3 B 00
P B, — 53 AR AR AR Al A A 2 rf R A AR SR I 22 i, 7 22
JEIRFFHLHE

IR FE — W FEN GURIAE G SR CARYE BOR AN HE N T e T4, JF42 B R i ot
FAVPIRAE C Ve R BRI . B AP AR R T KA B B OO SRS B R, A
2 pe S k(5 2 (Marsh McLennan) (1014555 %

Mercer 3


https://www.marshmclennan.com/content/dam/mmc-web/v3/esg-report-2023/MMC_CodeOfConduct_2024.pdf
https://www.marshmclennan.com/content/dam/mmc-web/v3/esg-report-2023/MMC_CodeOfConduct_2024.pdf

B ey
EHIRE

4
HRER
RERRZIARE= AP, Filin.

SR HHAE 2 1]

2R/ B EA (S 4 ] (Marsh McLennan) (b 45 26 586 1] 2 18]

St $ A HL R B T B 1% 2 1]

BB P R ]
AR50 AT R A R 2 v h 2R

I AR T7 K, IS T IR fift R 7 58 B 2 TR B g PR YO\ B -

— EAEREMRIS. BUR BRI B, AR IR R AR S R T &,

— (RS ECH ALY D B B S B < w7 PR AL T AOAIE 2 T AR 3 P )
THOLT, PEfaTREn B AU R T %

Sttt BT ST A L AR 55 B e PR AR L T A OG R, R B 2R e s T
HE

W2 Ty IS5 AR A B B BT A LAY W] ML A5 R

] 6t AN/E1 A S S H (Marsh McLennan) 52 132 A+ 54050, A S8 65 4H G (¥
Sttt B EGA(E ] (Marsh McLennan) 53 15 % BlUIR 95 S 1 i TR I FA SR &%

[ 25 P B TE 25 P SR AL S RS, Bl 5 I s 7 IR S5 B A o A U AL o B
RAE S AR AT AL 52 T

F A A/EE A (S 42 B (Marsh McLennan) S244 2 [7] i & 1F

Mercer



B ey
EHIRE

5
FRE MR
PUR B0 1838 1 S350 BT (10 B LT A o R L R U] e B ZR AR %25 1 R

SRR FEEEE P ZAHHR

SRR B AR S BATIESLNE,  SevPR P IRYE I i S AR RN R T B S Se B g, mARIE
WAy PSR TR R EE, ESRIERFARE], B RERER R B SA a5 H
PR 2 B IE R SR . LA AR lIA 1 %S s R LS A BN SR %A R R

BEEFZENERZH

SRR GO IR AL I R IR SS . XSRS SRS L . 2R B R A
SERALS BETIN B L T P R BT 95 1 3 DAL BE SO B R B

LTI P I S R 55 B R 7 ST RETE N R 2%, B KSRt BUE B BIE SR X P R AL
o SR BLIR AR S5 B R R TR eI T AN . IO, AR n] LASE
SETRT L AN AR BCE AN Gl A R T 5 SR AIEBT AT e 2 i 1] 3 it Bl ) Pl el oy 52

ST I BE AR D TT ER M XB AR R =5 5 E B AR, e AR E R X
JE A B BB BN R . ZAESE =y B E B A W, SETEREBE 2 W O A A R L
TRATREFER R

RIS RIEEREIX, SRS BB St R & S BB o o SR BE AR B SR i e
WCHR B, X AT RE S R A SR B DR IR At . HERF B P 5 Ak g iy AN oAt i 4 B3 = 4

WRIEZ 7 Hwes, SER o 5 — S BT R B R B 2, DT 2 /5 [ SR B B SOAT
T, %A B AL SR BE [ 55 =5 I MY I 07 B A m] SORT I B (ol b 9 I 22 o
BONBATSA) o SRHRBOR B2 RO “ 27 B “ARIER SR Y o SEtH R R S A R R
fEORTT SR AL 2, T SR S T B SO A 9 AR SRR BE i B =05 M IR B
BN A SIS E B . SRR BOR I 2 HERR Oy “ B B “HRIR SR o fER B ek
F, RSE AR R AR S BRI R A i 2 HE (R, N EE AR R E S
B R BN B R IR D) s S TR BORs A2 2 T s A B S B =07 B
AT, SR TIA R fE 3 BRYE B A 7] OB IR AR = R B ] . AR AR
PG L HAESRE T, SB35 H AT RE 2 Bt P9 3 L e 350 B 8 B AT DA G0 G B 7 L9 1 527+
AR R

ZRAETTI

KMBHRLEHE LSRR (AT RAD , A SCHC R =T 5 H A
ARG HERFBORFESIRE . IZSE IR P A Ak 25 A5 A0 — DA B S 55

SRR BT 5 2% 2 TR B F 2 b A5 S PR SRR Bz P I PR IR e, I %55 3
FrEEHREEE. V2O, RIMRR 5% S e E 2 2 HE (il

4 v

Mercer 5



B ey
EHIRE

I B R e A/ e R 2R, DL RS — SRttt R i AR oy — Se AL mli sy =T ik
USRS R B ) 7 DL R e 7 BB ) St B IS B Y, U2 =5 Bl I 1 2 A 1 e
WA e . FEFLEEIE DU, 207 AT RE AR SR A A Bt T S 2 8 %
R8I SE BT 5% B R I BB B P I R AL, BB R E T SR A ) F g
il

FEAEN B RO E . SRS E 2e 7 $R U, SEIEREB 2 e AR5 A B 7 AT
FHARITRAT I TR WSRO0 KSR SZRE ST, LA A Bt 7 280 AR 300 [ 4 A XUz
BEOL. BRAN, Pl A S IR SR I B AL B S B S H, e TP KO

Bl REZFEE, AEESOZESE. RS HEBIET IR TR g 57 20 B Se tH ul
L PR e MU R BEIE I3 ) 5377 S0 1 SRk i e 7 RSB s PR 2 P, T SR BERE
MR 55 BT B PR 7 7 B R 155 B R A 2 L

FESS T S AR B B B ARSI, SO SR BB A S B, D ORI e 1 BT
ERMEE AR PR R IR M B s, AR 2 R4, DU IR A] LR LL 5
PSR AN Z A A AT ISR B

FMB T2 5% e WA ST AR AT X B o

BRI 3 RI/ERBA 54 H] (Marsh McLennan) N 2L 5542 80E
TR SR = AR Y i SR

AR5 SERRG =

FMEBTONE P IRAR B SAMERTT S, WX B EICE . B0 Sutims. FrEk
TR R SR SRR AL AR (RS8P W] B 07 I A O AR BB e e iR
B B St SSt I BIA T BESR AR ST, W% Stz W (SR IHR A O
MR BN TT ) o FESRISRAL B TR TR R SRR ok 7 58 ASIIt 25 7 $5 08 S 1) S L m] A
FEDX, HBBOWA TAF AN AR, ROl BEA7 AEFHEAE PN B AR R 7 SR AN 20 =T 5
VEBAFIZINL.  FHEIEBT ETE AR R TT S0k 55 #8011 J SR St 58 (M i R P SR B RN
P, EREEILT, EXa R R AR R O B U 1 e B R R S R S . 5
RT3 SR 7 ) A S i 5 T RN SE A BB Bl A KSR AR IR 55 - AR S RV ARIX, S Bl
67 SRBUR P B A BRSNS SR S SR G, AT RE G Ak
B 5% Z AR AR R

FHLE T30 £ B =7 SRR A s R A9 IR 55, BAE 5 SE B B ST R L 0 IR 55 (K5 &R T 3k
RS, WRE R KGR IRREE, G RR MRS SR o e dte, it
2SR BB H ARG BN N BRI o 32X 0] fE 2 Uih SRR 53 A % 7 B A AN
BN CBRIEBRMERTTR) o MAh, FEREFTMNT, SR 275 18 5 X B
B AHAR R L H AR SR TR EFT S ANEEE A ATR T, S B AN s A Bk (5
S Hl(Marsh McLennan) &MV 55 #i [T HE L8 63 Tt ] B PR 75 T A2 20 7 sl 5 150 B R 77 S
ARAT ELAR B F,  HLARIUE D5 S AT e A ALl o

Mercer 6



B ey
EHIRE

BEAh, SRR ARSI, ARG IR A B R PR B R S5, SRR REE A
SR VRS FH LA 3R AR 7o (A SR IR 55

AR 5 SR BT 2 1A 50 2R AR (I ¥ e 55 ) ok AR I I BRI R i iR I SC &, AF
NHILFRRTT RIVH LR 7y, SRR TUEE SR SHR A WA . WIRAEFF SR Bt IR ST
AR, SREHTUR I B SRR s R S H bR g R R Bt SR y AT, K]
REIE RGBT R . (B, SRR B MIBERA BRI 20 7 SR APP A BIon 3 B B IR 55 B SR
(¥ EL#L o

2% 7 HSE AT R SR SR AR ST AR BB R SS (Biltn, o) T I KT AF e AN SR ALL SR
B2 N IEDO 1, X ReaBise s S L WU SR s P 4ERF . SE K e n
TR ML, DMESE NSt B Ml

ZRAETTI

S BETE Ol E R R, DMEAE [R5 7 A 2R BT T S T LA . 1255 VLB (E
B, R RE e TGRS MR S5 5 St SR AL R B AR T RS SR A 1R
XA SRR S, TR A B R TR 3R

T FMBERER, KA SRR G SRR 7 RS R IS &% 7 IR
i, A R P SR PR B AR R T RIS A

FER P R WS S BB R ARG R IR 55 B B TS i A (IO 3 B80% 7 [ SR 0BT 5
R RIS 22, SET P TR it B FH M AR 55T B W1 3 17 25 S A 2R A5 2

FE T O e AR P, MBI 53 TR 55 ] (Marsh McLennan) (1) 51 1.4 %% Al
)V T 25 HE A St B 08 O AR 5 SR AT LR, 4G ER LA [F S i e 2 P it AT o
P B HEE, B SRIETER T O R AR R T RE S, %R TSR A TR . an s
F AL BT A T2 KB S IR A & 7 AT HEA Y, %A B8 3148 BB Uik
M. BbAh, 7235 EE 51 X8 A B AN AR ML H bR S AR sk, SE R siT — & IR
PSRRI IR R, ZHRARBELGAZMRE (R, AMUBThsI sy Bk 55 HFs)
HA T8 A N A 7 T

P TEFEARAN A B s s AR, R AEMb 5540 i DA A EL R IUah TRl Th M NGB el 2%
AR DR B IR

FESR AT R O A th 7 SR AL AR 73 A R AR S5 I, PR S R R AN /] - SR e Bt 22 il
FEAGRBEE WSS IR R T 3 P S A RS . JEH AT W SRR AT X TE AE
TR TT RV, e B AR M MR 55 UL S BB AR P 5 SEAESE A (R fift ok Ty
Fy MM GRS A 2 M5 HAM AR 55 2 (L AR X LE A B L B B 1K A 55
BRGURAE HPPAG

FENNEL RO N, RIS RGP Z A5 B a2, RAEEHEEER,
I 25 8% 7 Rl AR — 20 (BORIRR ) SRt s i iRk 55 .
BEEHEATIHEN A%
FE R A S AR B 2 P SR AR [R5 S 2 i, SR AT T e 2 A KL L8 % 77 Bl 5 160 141 DA B B A
RT7 R BB B T8 =7 G B A R BT T . T REA UHE A S0 6. Seth st
7

Mercer



B ey
EHIRE

X e =5 B BN W TR B R BB SRS VRGO AR AR T, B A B m I DA SN E R
I B3 < 42 A T BB IR e R A AR B

TRV ARG [ 5 X, SRt Bt 2 fe et FundWatch™, X & —fh%ET Web fIATFPFH
W55, AT SR BN 8 =0 B A W] I A ER AT FU AR A . SR it FundWatch 31255
] 2% /34 DX PR AN N AR 3 AT S Rk e BEAT . AR DRUEIUR 55 (0 — 38 73, B B M 3 B 2k
B RIR 55 2 FE 2 SR SO S, DA A AT o APPSR, JF AT DL HE A
AVFG. TP RBARI A R AK AT RN AL 2 SO 2, i H, s R
ATREAEEY KSR B LSRR, HISRIR R e ai I EeS 5%
FundWatch P12 20 (1 22 =] 24658 i i1

ZRAETTI

TR AT G EAAHECEH W E AR, [FRF Mercerinsight™ (— M58
B ARSI AT 6D BTSN AT S AR AR N A
AU OLAE A IR EE = R B W R I BB RIRIE T AT DA SR R B ) SRS VT 2
¥ gk e AR By AR H BB I RE T 1015 2.

FERAE 58 = J7 L8 BRI VRS (DAL SR FundWatch 7Ef 78 2k & 1F 40D I, Setth#est
A B F SRR FundWatch 31 Z0m sl fig gt — H— S R A, &
FE AT VP DL S 98 e 2 R 2 S At e P

SRR B A RIS EIBL GZ BT E St FundWatch PFZE) ANx S B4 2
I FEANPE L o0 AF L 35 TR ML ) 95T, % B BRI AS 5 %001 72 0B B 1 00 ELB R R . 3R
AT AR T 32 v 2 PATY B R 5 SRS 1) L BRSNS 48 B2 w58 T BAAE H PPAE T AN AR
PEZ SIS A B DL B 8 B A R BIE T BP0 70 8 A O R HL At SN BAH A5 I sh i AT P
fitio

HEIEFINATT

Lttt L AL T BES BiE SR kAT Blan, SEHEE R —FK Ik Mercer Investments
(HK) Limited ( “MIHK” ) S 5{RKAHRIES ( “ILS” ) BMIAEMEE. ILS & B R HE
PREG LR AT, R HIBEZEGFS 50K, DIRISIE R .

ISR AR B R P B T T AR MIHK R BCE 51 ILS BB 2 5 R AT
SRR RGIES, MBS 2ol e S EOPREEELF R . [FIRE, SStt et e 0 B S ik &
B AR P PR %7 B 2 ) AT 2 A g K (9 B B BT 1 MIHK AR B A 1)
ILS, BB TR MBS 5 54T A SR ISR

SRAETT I
U =T R R B A A RIS, S BOEIE A SO GBI VR HERE B R -
AR — B RRE IS . W TRTR IR AT I AR SR R B PSR AR 105
JEAIE
XFFARAT ILS BRI R 2 5 R AT MRS, SE PR HLA A R AR 1% 55 ILS B
HAMUESR A AT IR P DA R -

Mercer 8



B ey
EHIRE

BFEEASIMEMARSIEHE ZERIZHE

R 6 R W 52 2 58 =7 W P A R B P 2, SR W T R 0 A A s
RO A5 RO P B B, 3 R T 2 AT B4 580 1) 6 R 2 P
R e RS RT3 =7 WP A ], s IR i 36 ik FundWateh Y2 0 50t
e A0 5 =7 T AT

BEAb, BER MR, WA A SRR MR T AP AR (R,
R P A ] FTRED AR L BI0 MMC IE% VIR T S A ) 47 R 2
JE G P PR R B R OB e MRV FOOMEEAT P o A e 2
BB =7 VA R CHRLMRALID ) HL RS v SRR . il 12625 24 )
T AN 45078 S R BUR R BT 5 0 SC FH 35 tH ¥ 5 HC RF &3 BV RTAE,
S 9t A AR AR s St % DR L 1 22 72 O i L e
PR 220 0 524 ) B LR O S B VAR T 6 AR08 LM TR BL K A e
PR 7 VP B A 7 U TR BRI RO P Bl 27 2 — R, b1 2
R s R A LM, T/ R FL A B SO, WA T A 5 2
T BT A E R LA A B PR 0 A

PRSI ST, SRR O HAd B 7 B A wI SR AT R AR 55, AR S5 38 I A ok A =) B
SCAY, BOEE TR ST 07 R 2 SO o SR ANET S EIEA HAE DY T R 45 S . R
S AT RE ARG 2 /7 BT r A H b, R I SN 5 FLAMAR 5C (1) CVP ks i R Bl %

Fr ABSRHEA & FB R HERE BRI RIS

FESR BRI TT SRR ST TR, SETF ORI Sl $ 1 M B 5 S AR Bt sl L I S LA A oA
W RHR CEFEZ KA HHEEN 2, CF R EE I ER R AR RS
PRBLRT . MIZEEIR R IRAT R A 28 7] RE = SRS IR RAE A RIZF RS R AL Mk %,
A2 1 e 5w B P DR S T A AE R R R

ZRAETTI
U =T R PR B A F RIS T, SR B SO E B VR HER B R
ST — B R B S S5
AR HIEL IR T, RESRRSEARE N ENERER R =T 5 AR
Hy MMC HIEZ3 (4T A g BR

FMEBFEA LA LU T I E A HAL B VPG s A BOE B T — R R 28
=7 B By w) AR AR 55 SR PR A D S S B B L B R AL B P i By, B R SS
SRt AR R & .

SRR BEHIE 17— L, VI L DR A SR R R = A A SRS AT . 1%
VGRS SRR B, TER e TR, JRRAE T T R, B i
BRI

FHEB TR T A BRI R R AR, ARy 188 =77 B A FL AN W) A iR S5 4R it
7 PR [R] It 56 0 B HL SR I 24 ) 2 7 i 32 2L

Mercer 9

RN
~

&l



B ey
EHIRE

AT E B AR TR GZ BB E S i FundWatch 1#40) A S # B 20 2
B FEANPE LR o0 AL 55 (R ML D 15T, i FIBA RPN AN 5 At ST B B 1 O LR A . 3
AT R I 32 v FEE PP B 5 SRS 1) L R IR 48 B w98 T BAAE H PPAE - T AN AR
Pz SR T A B I DB B B A R FU B 3 B AT O A AR SN B B st AT o
fitie

ZRERI. HEERN G BREER A FR 2 8 BH] 28 2R

W RSB R T KRR R B T 5 2 A EREAPRR RN RE AT RES FEUZEN
SRR % 7 A AR R R 15 PR ) W] BE AL 4

BRI T R BUORT REAT BUW KA NIBEA7 (4 22w SEAR I HL A5 S

MRS SRR AL SRAF I ARz (FIAnAL s AR o

55T B w) IR S5 SRR N BN A OGRS S S0 BT (1 53 T e B
O ) BRI S5 SR B (PP

SRES SO EM 55 AR (FIamiN BAR) SRS AR -

IS NBR 7 AESR IR TGO, ISR ARSI TR (Bl SRt B A i
REH) M ERHR,

ZRAETTI

SR HIE TEOR. ARV R KFEE W Z550h5E, A ¢ (b E#EiEY (The
Greater Good) ” « NANIUEFHA HEUR . AL FEAFEUE, PAEFHFSIMERFIBUR .

U =T R R B A A RIS T, S RO SO OB VR HERE B R -
Tl A L8R AR NICR, SRR AR RS — DT 2 BRE 5055

FMBTERA 7 A BB N R SRR, PRI A TS8R TAE N NSRRI
=7 B B w) AR AR 55 SR R SR AT A I

On )R MR G BOR ST G O, 208 53 T HesmfIvE Rl

FMBF AT B IEAXMBROHAE MR R, ZERRBHELGZEZANBER (W, AR

JLEX
TSPV B35 AR RHE A N -

SREHRRE S Z R

SRR I BRI K H 2R i, Horp 20 P aT e [F) AT M s 1 8 4 4
E TG A IR BI L RUBBHAIRE],  FTRE A7 RN P 2 Ui H AR AR B A x5
MR A MERE S, AP IMERIRA A 7 o SE R thr] RefmAH Lt 5,
A& Hofh AN ZAT R K™

Mercer 10



B ey
EHIRE

AT AT e AN R 5E HAR. B EOR. MBI B, Blan5 ] R Eii A %
(RIJ7 T -

SRAETT I

FEIRFE A BT AT DIARARE N A DL EAR YR B R AN R % 7 S AN R slE dil it 7e, RAEim i
MercerInsight “F- & K& AT & B A w1 B FE VRS SIS R 7 T, ST A2 DO REAS R 1)
& Uk A TR E %

SR BB S 2 e AN HLAD A T 2 7 U 1115 35 B8 R SRAURE 2 AR — BUI AR 3
17, RN BB R RN 2R, JFRMRFRAERE XA R S (2R AR
PR TR P IEFE SO IS i

SRR FO T IRYE BRI B BURAE & BT (R All_E Y% i B 52 A PR A BB AL
2, RN BRI QRO P RIS . AT N EAR . ZF0A/ e 58 5
PAR HABAR R R 5

M FAESRBEIAT ARSI, AR DLSEILR P Al i KA NI BT SRIERBURIE R N2
AT B SE A PEAR S SHI Canid% . TP BERSE) SEMCEECE SHIEMRE, IR
HETHEMR. Wkl AT SIS R, #E Ve AT 2. Bilin, St
WAl e AR AT, TR H SR [ BLLABE U . 38 3ESHRAT . 2t/ 503853 5 3K

T 55 -

FHEB A T2 IR BRBEETT R ANREA, SRR A A AN 28— S, L
Wi REALE T IR, RIS R AT AR FoRk . BB AR, 8 5 B DR BRIt 7 5 A
.

FUEBBAME, 2/ R 5 175 IR 2 FRAL LB RR A2 B i) B30 A2 77 el i il A HL
A BN ER I R, S5 BCRARE A2 7 1K B bs iy & 5 e b, A2 AR
(% 7 R AN [R] B B 5 ] (R o {EL B3 TRl R AR [ A AR B AR B0 B B, 1 L, 3K
X2 P AAT R BAT AT VPe, DA OR [ REL 2 7 SR AL I i B O — B i
b, FATERE THRHEACHURE, 856 I H R RENE BN A B (R IR [B) A B3 J50R JE AT HnS R0 %5
I E

A0SR AE B A P B Ja A AT A ) AU A B R AR AT R e WA T B AR L, T AR SRt
HWIRR N

Mercer 11



@ Mercer

Mercer (US) LLC

1166 Avenue of the Americas
New York, NY 10036
www.mercer.com

Copyright © 2025 Mercer (US) LLC, {REEFRRIEF],

Marsh & McLennanif 42 &



	利益冲突声明
	目录
	1. 前言 1
	2. 定义 2
	3. 冲突认知 3
	4. 冲突类型 4
	5. 特定冲突 5
	• 美世投资与其客户之间的冲突 5
	• 因美世和/或威达信集团 (Marsh McLennan) 内多个业务线或法律实体产生的冲突 6
	• 客户与员工、其家庭成员或重要私人关系之间的利益冲突 10
	• 美世投资客户之间的冲突 10


	1
	前言
	2
	定义
	3
	冲突认知
	4
	冲突类型
	5
	特定冲突
	美世投资与其客户之间的冲突
	与客户之间的费用安排
	缓解方法


	因美世和/或威达信集团 (Marsh McLennan) 内多个业务线或法律实体产生的冲突
	服务与解决方案
	缓解方法

	资产管理公司研究的可用性
	缓解方法

	特定证券的发行
	缓解方法

	与资产管理公司和其他服务提供商之间的安排
	缓解方法


	客户与员工、其家庭成员或重要私人关系之间的利益冲突
	缓解方法

	美世投资客户之间的冲突
	缓解方法



